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Table 1: Summary of Economic Projections forecasts (as of June and with

BAML forecasts)
2016 2017
Change in real GDP (4Q/4Q)
June 20 20
BofAML forecast 19 1.9
Unemployment rate (4Q)
June 47 46
BofAML 48 46
PCE inflation (4Q/4Q)
June 14 19
BofAML 15 1.8
16
Core PCE inflation (4Q/4Q)
June 1.7 19
BofAML 1.7 1.9
Federal funds rate (eop)
June 09 16
BofAML 06 11

Source: BofA Merrill Lynch Global Research, Federal Reserve
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Chart 1: Expected path of Fed hiking cycle (bps)
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