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KFERIEZTFER—EE TR AFN Ky % 3 B

* F—EEARSA, AKETHI10YhERRT0WER L5, HERE—EPRamERERS; PR
300FIWind RIS EI_ERKIERIE60%, Mottt IESBEMB0%IE LRIy, 6. I, &
Yt FR1570% L Ekil=R,

& EalH %{;"%" Wl PE00 VHET kg VR Widh e et Wg‘;gif FhW WindlD Windsdy oOKE Wﬁ‘gﬁﬂg BREAE
2012 0.57% -0.19% 0.30% 2.18% 0.34% 0.02% 0.02% 0.55% -0.56% 0.36% -1.12% 0.39% -0.23% -0.37% -0.58% -0.93%
2013 -0.32% -0.20% 0.81% 0.10% -2.89% 0.15% 0.24% -3.90% -1.65% -0.81% -0.48% -0.11% 0.91% -0.32% -1.01% -0.15%
2014 -0.03% -0.03% -0.30% -0.10% -0.16% 0.14% 0.23% 0.02% 0.57% 0.67% -0.56% 0.25% -1.29% -0.73% -1.56% -0.56%
2015 0.62% 0.05% 1.29% 0.80% 2.46% -0.11% 0.12% 3.04% 1.55% 1.20% -0.46% 1.68% -0.19% 0.69% 0.43% -0.36%
2016 0.03% -0.04% -0.13% 1.80% 1.14% 0.30% 0.07% 1.51% -4.82% -2.83% -5.93% -0.49% 1.85% 1.40% 1.21% 0.65%
2017 -0.11% 0.04% 0.04% -0.38% 0.96% 0.05% -0.11% 0.65% 0.99% 0.03% -1.45% 1.52% 1.57% 1.07% 2.14% -0.87%
2018 1.35% 0.44% -1.59% 0.18% 1.62% 0.00% -0.20% -0.44% 4.26% 0.11% -1.85% 2.14% 0.41% -0.02% 1.05% -1.31%
2019 0.01% 0.09% -0.58% -5.84% -0.70% 0.13% 0.32% -1.85% -0.27% 0.53% -1.94% -1.02% 0.41% -1.43% -0.23% -0.29%
2020 1.17% 0.17% -2.80% 0.61% -0.35% -0.18% -0.24% 0.26% -0.08% 5.40% 17.75% 1.78% 0.48% -1.23% -0.11% -0.66%
2021 -0.47% 0.04% 1.99% -1.22% 4.02% -0.07% 0.12% 1.74% 6.47% 2.76% 1.62% 2.69% 1.07% 1.64% 4.94% 2.57%

;s 60.00% 60.00% 50.00% 60.00% 60.00% 60.00% 70.00% 70.00% 50.00% 80.00% 20.00% 70.00% 70.00% 40.00% 50.00% 20.00%

%ﬁﬁﬁ& 0.28% 0.04% -0.10% -0.19% 0.64% 0.04% 0.06% 0.16% 0.65% 0.74% 0.56% 0.88% 0.50% 0.07% 0.63% -0.19%

it BKEXE=TEE 1 325 B KEN/TTRIRE— 1302 BIE1*100%,
HER = kA S EEAS*100% Al okIE:  Bloomberg Wind £33 1 1R 0 7T
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HUATAI FUTURES

¢ O—TEANMRZH, FFR300{XE40%AIERRIE LiK, Wind@mEIR60%HIlERR LK, EERFRNES
HINIRERTAE, IFEREMNEA0%MERRE Lk, WITXE30%AIRRIE LK,

& EalH %{;"%" Wl PE00 VHET kg VR Widh e et Wg‘;gif FhW WindlD Windsdy oOKE Wﬁ‘gﬁﬂg BREAE
2012 1.23% 0.31% -3.27% -0.97% -2.47% 0.54% 0.09% -2.34% -1.39% -2.35% -4.72% -4.13% -1.10% -1.94% -1.96% -3.97%
2013 0.55% -0.25% 1.69% 3.19% 5.39% -0.69% 0.03% 6.56% 2.37% 3.62% 1.28% 5.35% 0.55% 1.25% 1.92% -0.26%
2014 0.48% 0.11% 1.00% 1.09% 0.83% 0.14% 1.39% 1.61% -0.86% -1.13% 0.82% -1.16% 0.45% -1.44% -0.32% 1.37%
2015 -0.40% -0.05% 0.19% -2.03% 0.10% -0.35% -0.32% 0.39% 0.34% -0.78% -0.08% -2.34% 0.11% -0.70% 1.31% 1.13%
2016 1.28% 1.03% 1.00% -4.49% -5.41% 0.31% 0.13% -6.27% -12.29% -2.05% 0.49% -5.22% -1.84% -2.12% -0.05% -2.41%
2017 0.65% 0.12% 0.12% -2.16% -3.63% -0.73% -0.92% -2.58% -7.10% -4.19% -3.91% -5.65% -1.05% -0.87% -0.40% -2.79%
2018 0.39% 0.10% 2.58% 2.87% -0.55% -0.24% -0.03% -0.44% -2.36% 0.47% 5.84% 2.00% 0.87% 1.40% -1.49% 0.74%
2019 -0.15% 0.91% -4.21% -0.43% 1.23% 0.48% 0.58% -0.47% 1.39% -1.81% -2.06% -0.69% 1.42% -2.31% 1.93% 1.33%
2020 0.04% 0.26% -1.76% 0.81% 0.53% 0.43% -0.82% 0.37% 2.98% 1.20% -1.57% -1.80% -1.34% 0.87% -0.06% 1.00%
2021 -0.15% -0.29% -1.53% -1.35% 2.03% 0.05% -0.65% 1.96% 3.36% 9.45% -1.85% 0.09% 1.43% 1.23% 2.75% 0.48%

;e S 70.00% 70.00% 60.00% 40.00% 60.00% 60.00% 50.00% 50.00% 50.00% 40.00% 40.00% 30.00% 60.00% 40.00% 40.00% 60.00%

t;?gﬁ 0.39% 0.22% -0.42% -0.35% -0.20% -0.01% -0.05% -0.12% -1.36% 0.24% -0.57% -1.35% -0.05% -0.46% 0.36% -0.34%
BT BEKIE= TR A BRI RIS ER 11 *100%,

* (o)
e = AR SRS 00% Heli ki Bloomberg Wind #4111
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HUATAI FUTURES

¢ A—T/F201M 25 H, KK KIKIBENRESAKBE, IFFR30055860%AIRRIGE LK, WindiEmigs
50%HIIERRIG LEK,

& EalH %{;"%" Wl PE00 VHET kg VR Widh e et Wg‘;gif FhW WindlD Windsdy oOKE Wﬁ‘;ﬁﬂg BREAE
2012 4.71% 1.02% -8.67% -1.88% -7.94% 1.93% 1.61% -6.89% -3.58% -5.91% -16.82% -12.47% -3.32% -10.43% -8.61% -2.55%
2013 0.54% -0.44% 2.85% 6.25% 5.21% -3.18% 0.13% 6.77% -1.15% 3.55% -0.80% 0.61% 1.06% 0.21% 5.39% -4.54%
2014 1.45% 0.22% 1.25% -1.31% 1.10% -0.21% 2.55% 1.84% -5.17% -6.68% 0.75% 0.74% 0.11% -2.30% 0.39% -2.81%
2015 -0.08% 0.02% 0.03% 7.43% -3.93% -1.85% -1.23% -4.54% -2.36% -1.20% -4.06% -5.08% -1.70% -1.52% -1.38% 1.19%
2016 2.67% 1.74% 0.49% -1.45% -6.88% -0.30% -0.17% -7.50% -20.14% 1.84% 10.32% -11.52% 3.74% -1.10% 0.90% -6.31%
2017 -1.73% -1.26% 0.93% 2.08% -5.01% 0.35% -0.81% 217% -9.20% 0.87% -1.22% -7.51% -1.15% -0.99% -6.26% 0.75%
2018 1.56% 0.64% 2.97% 0.18% 2.87% 0.22% 0.79% 3.00% 2.23% 3.47% 4.82% 1.86% 3.23% 15.24% -1.36% -0.74%
2019 -0.18% 2.31% -3.40% -2.38% 1.13% 2.45% 1.21% -2.76% 2.31% -3.81% -15.12% -6.95% 3.68% -8.72% 7.53% 4.42%
2020 -3.24% 0.39% 14.56% 1.65% 8.21% -1.01% -2.12% 4.36% 13.67% 4.96% 40.57% 4.775% 0.30% 6.68% 5.13% -0.48%
2021 -0.81% -1.00% 0.60% 4.37% -2.25% -0.01% -0.70% -2.91% -4.98% 4.27% 4.97% -2.18% -1.91% 0.26% -1.02% 4.27%

;s 50.00% 70.00% 80.00% 60.00% 50.00% 40.00% 50.00% 40.00% 30.00% 60.00% 50.00% 40.00% 60.00% 40.00% 50.00% 40.00%

tﬁg& 0.49% 0.36% 1.16% 1.50% -0.75% -0.16% 0.13% -1.08% -2.84% 0.14% 2.34% -3.78% 0.40% -0.27% 0.07% -0.68%
BiE: KEKIE =*ﬁ)’£;§/|\§% HWEMN/BRiRE—1 % BREN*100%,
S%L— pval 14 * *Kb* (o) " N i
HEK—J:EEHZ@SZ/@ﬁZ@SZ 100&’ i&*}%%{)ﬁ Bloomberg Wlnd i'églglﬁﬂ4tﬁﬁ§i
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HUATAI FUTURES

¢ T—EENRZH, EE=AREMRIYNT50%, BENRETEETRZERINER, TERBHERIYE
50%LALE, EAAruES003880BEER#E1381%.,

EHIBOVESPAE s Tk ds hAfA Ak #E XEFH #E #B BZ2 #EB%546% EBAE RMGFT B BFH LiEdR RIER SEmRIE HiE PR OFIE ALK

#H # # 500 100 CAC40 DAX 225 # # 200 SENSEX30 RTS # ¥E # 50 300 500 50
2011 -2.74% -0.02% -1.11%  -0.51% 0.21% -0.25% -0.18% 1.57%  0.38%  -0.37% -0.80% -3.12% -2.48% 0.71% 0.90%  -0.69% 0.03% 0.58% 1.73% 0.95%
2012 1.19% 0.30% -0.30% -0.07% -0.33%  -1.22% -1.33% -1.48% 1.20% 2.74%  1.69% 0.98% -1.57% 1.76% 2.40% 2.62%  2.21% 2.18% 1.46% 1.03%
2013 1.97% 0.81% 1.87%  0.97%  0.53% 1.28% 1.88% -1.37%  0.65% 0.53%  0.64% 2.33% 1.81% -0.17% 0.31% 1.33% 0.1_7% 0.10% 0.46% 3.04%
2014 3.52% -0.30% 0.57%  0.04%  0.63% -0.55% -0.77% 1.07% -0.12%  -0.71% -0.49% 0.12% -1.06% 0.05% -0.05%  0.90% 0.4-9% -0.10% 0.85% 1.65%
2015 2.00% 1.29% 1.53%  1.39% 0.36% 0.70% 1.44% 0.06%  0.24%  -0.03%  0.65% 1.77% 0.00% 0.87% 0.28% 0.25%  0.66% 0.80% 0.48% -0.64%
2016 -3.06% -0.13% -0.25% -0.09% -0.90%  -1.29% -1.12% -3.11% -0.39% -1.85% 1.93% -1.47% 0.00% 1.85% 2.96%  -1.00% 1.07% 1.80% 3.04% 3.58%
2017 2.02% 0.04% 0.79%  0.29%  0.64% 0.70% 0.56% 1.30%  0.65% 0.33%  0.44% 0.01% 0.52% -0.35% -0.10%  0.70% 0.4_4% -0.38% 0.07% 0.06%
2018 -2.20% -1.59% -027% -1.28% 0.55% 0.84% 1.76% 0.02%  0.53% 1.46%  1.62% 0.59% -2.62% -0.03% 0.18% 0.62% 0.0-3% 0.18% -0.10% -0.29%
2019 -1.40% -0.58% 0.34% -0.45% -0.51% -1.84% -0.46% 0.00% -0.33% -1.65% -0.66% -1.10% -0.22% -5.58% -7.56%  -0.64% 4.7_6% -5.84% -7.51% -7.65%
2020 -1.79% -2.80% -0.40% -2.20% -0.80%  -3.04% -2.35% -2.84% -097% -2.05% -2.49% -6.03% -1.21%  0.63% 1.51%  -1.98% 0.07% 0.61% 1.82% 2.28%
2021 0.86% 1.99% -236%  0.49% 1.53% 1.40% 0.40% 1.80% 098%  -0.30% 0.51% 0.34% 4.42% -0.16% -1.58%  -3.26% 118% -1.22% 0.06% -2.75%
B & 54.55% 45.45% 45.45% 45.45% 63.64%  45.45% 45.45%54.55% 63.64% 36.36% 63.64% 63.64%  27.27% 54.55% 63.64% 54.55% 45/45 63.64%81.82% 63.64%

#iE: BREKIE=TEE R ZBREN/PRIRE— 12 BIEN*100%,
BERR= LR AEY B A 100% ¥yEkiE: Bloomberg Wind 2 W15 0 52 bt




SEKFERIEITE FRH—EhANRZEHFEN ookt 2k

HUATAI FUTURES

¢ Ai—TURANZH, ESXEERERIENRE, AEDHSIIES0%LALT, ERARTE LIESOLINFAR300
TERAMNZBIE36.36%, FIES00f580AK B IR 50f5 803 /954.55%.

EHIBOVESPAE sz Lk MAT A n #E XBFTW ZE H#E BZ HEL6H BiAl RMsd Gl 8 MEFRH LiEd RER BRI LiE PR OFiIE ALK

F# K % # 500 100 CAC40 DAX 225 £ # 200 SENSEX30 RTS % ¥ # 50 300 500 50

2011 -2.28% -0.98% -1.05%  -127% -2.10%  -2.43% -1.38% -0.56% -2.43% -1.62% -1.38% -3.15% -4.47% -1.34% -1.53%  0.31% -1.97% 1.10% 2.29%
3. 65"/

2012 -2.15% -2.24% -4.01% -2.82% -3.85%  -433% -5.24% -3.56% -042% -1.24% -1.09% -3.43% -7.10% 2.19% 3.38% 0.87%  2.19% 3.16% 3.24% 6.48%

2013 2.86% 2.67% 4.09%  3.19% 2.44% 3.84% 5.57% 2.89%  0.61% 3.09%  2.01% 3.65% 5.06% 3.14% 4.41% 3.05%  3.30% 3.90% 5.53% 11.94%

2014 2.85% 0.02% -1.04% -0.29% 0.51% -0.23% -0.23% -0.73% -027% -1.22% -0.51% 2.57% 6.67% -0.75% -2.06% 1.12% -1.15% -1.33% -1.88%
0. 94"/

2015 1.64% 1.97% 1.26% 1.47% 1.24% 0.87% 2.23% -0.72% -1.96% -1.98% -2.68% 0.35% 293% -531% -2.28% -1.30% -4.03% -3.17% 3.47%
4.31%

2016 -5.42% -0.38% -0.53% -032% -2.04%  -2.40% -0.58% -2.70% -1.32% -4.32% 1.30% 0.32% -4.11% -3.61% -3.46%  -2.94% -2.89% -4.04% -4.12%
2.95%

2017 0.19% 0.34% 091%  0.64% 1.35% 2.20% 2.06% 3.64% 3.96%  -0.15% -0.90% 0.03% -2.58% -2.41% -3.92%  0.66% 089‘V -2.35% -3.80% -2.46%

2018 -4.04% 0.20% 2.07%  0.08%  0.85% 0.71% 2.63% 0.18% -1.71%  0.40%  2.32% 0.71% -2.14% 2.57% 3.71% 1.31%  2.61% 3.24% 3.09% 3.95%

2019 -2.18% -2.45% -220%  -2.19% -2.90%  -4.64% -2.30% -4.11% -434% -3.87% -0.23% -4.02% 2.77% -4.52% -4.54%  -2.32% o, -4.67% -4.58% -4.55%
5.14%

2020 -3.27% -2.39% 1.27%  -145% 1.59% -2.18% -0.39% 0.86% -130% -1.61% -2.16% -6.96% 1.09% 1.10% 2.74%  -1.03% 0.27% 1.22% 2.96% 2.19%

2021 0.69% -0.85% -6.67% -2.83% 0.50% 0.16% 0.09% -2.31% 044% -1.72% 0.27% -0.19% 4.24% 0.46% -2.59% -9.47% -1.54% 0.41% -4.90%
1.24%

;i 3: 4 45.45% 45.45% 45.45% 3?’}36 63.64%  45.45% 45.45% 3?,}36 27.27% 18.18% 36.36% 54.55%  45.45% 45.45% 36.36% 54.55% 32}36 360}36 54‘1)}55 54.55%

(1} (1) (1) (\} (\}

T KEIE=TEa N2 BREN/DRIRE 1% BEEN*100%,
BESR = LRI/ S 100% ¥yEKiE: Bloomberg Wind 71 1%




EKEERIESET—Fh— =TT RXZEFN Hefkaknita:

¢ B—PE0NREH, TERISEIRE, LE=ARISHTIR60%, ENRISHEIR50%, 2Rz
300fEE =BT 63 %,

e , WEMIE Ak A& XBEH 2B KB B2 #ELS6H BAR AMEE A RTFH LiER KiER S A/%ﬁﬂﬂ#a_'__ﬁ_so FER FIE ALK

IBOVP;QSPA*E’ ELE 4 # 500 100 CAC40 DAX 225 # # 200 SENSEX30 RTS # ¥ # 300 500 50
2011 -3.29% -2.88% 2.67% -2.38% -2.16% -4.00% -4.71% -3.50% -4.50% -2.26% -323% = -471%  -7.95% -7.05% -6.78%  -2.04% -6.30%—7.46%10.i7% -8.08%
2012 -11.44% -4.90% -6.46% -5.06% -6.68%  -5.56% -5.95% -9.07% -6.35% -8.13% -5.68% = -4.06% -18.01% -0.28% 0.34%  -1.85% 0.10% 0.94% 2.21% 4.95%
2013 0.71% 4.01% 574%  4.18% 3.12%  431% 6.68% 3.19% 291%  0.03% -2.41% 4.46%  -1.60% 6.71% 820%  3.94%  5.42% 7.98% 14.51% 20.43%
2014 -0.75% 0.82% 3.11%  2.10%  0.95%  0.72% 3.54% 2.29%  1.69%  4.28%  0.06% 8.03%  12.12% 0.63% 0.71%  3.24% -0.85%-0.10% 1.67% 2.72%
2015 -6.17% 0.95% 2.60% 1.05% 0.34% -0.76% -0.35% 534% -0.58% -2.52% -0.22% 3.03%  -5.88% 3.83% 8.65% -121% -4.28% 1.91% 17.68% 19.86%
2016 -9.17% 0.56% 331% 1.63% 046%  227% 293% 2.41% -135% -2.08% 2.97% 437%  -2.69% -3.94% -3.67% 1.89% -2.03% -2.85% -4.58% -4.21%
2017 -4.76% 0.97% 329% 1.92% 4.72%  097% 1.82% 3.46% 6.31%  4.85% -3.14% 4.08%  -6.17% -1.65% -493% 2.18%  6.37% 1.69% -8.08% -6.11%
2018 -12.00% 0.21% 3.89%  0.75% 1.74%  -0.82% 0.68% -0.49% -141% 0.67% 1.01% -0.06%  -1.05% 1.24% 0.24%  3.89%  0.37% 1.25% -0.44% -2.77%
2019 0.70% -6.69% -1.93% -6.58% -3.46%  -6.78% -5.00% -7.45% -7.34% -9.42% 1.13% 1.75%  3.10% -5.84% -7.77% -4.28% -7.34%-7.24% -7.45% -8.67%
2020 13.09% 5.74% 8.09%  5.78% 5.40%  627% 10.68% 10.56% 7.17%  -2.63%  5.66% 032%  13.58% 2.14% 3.64%  1.24%  0.84% 1.81% 3.97% 3.94%
2021 9.01% 2.14% -1.48%  0.64% 1.98%  4.02% 3.08% 0.46% 2.43%  1.99%  2.73% 6.29%  10.68% 4.36% 2.90% -2.29% 3.76% 3.25% 3.02% 5.54%
JiE2: 3 36.36% 72.73% 63.64% 7%,}33 7273%  54.55% 63.64% O /f“ 45.45% 45.45% 54.55%  72.73%  36.36% 54.55% 63.64% 54.55% 5?,25 6?,/(?4 >4. /55 54.55%

T KEIE=TEa N2 BREN/DRIRE 1% BEEN*100%,
BESR = LRI/ S 100% ¥yEKiE: Bloomberg Wind 71 1%




HUATAI FUTURES

H—ERRIEE AR N XS o 1T 0 4 2 M 15

& EEXENE SN
5H5HAtREAEIZR2:005FIBEEEN RSN, BRIFIHAZS. 6. 7= R&MIYINR50bp, =1HAFRRMEIEERI50

{25=7T, BE—RIXISESASHINE I Z4EHIFRES;

& PREFIRIMETTRA:
SH2HHERSEAB IS PMIZEFTEXE, HIM5HBABRISEEADPHAESIREZEEHEX T,

¢ XFENFAEKBERTM
FEBESNEBEARREF, KEEXRBERE].

B HE &2 B HE &2
4308  ¥H 4 B B 77 #) % 2 PMI 5A48 EqE 4 A ADP3tZ A%
5A28 RR 4 F ) % b PMI 44 5A58 * H R EF A& R2:00 FEFAE ALK
5A2H % 4 f )& L PMI 44 5H6H FEEH HE AT A F L

-- PR R FREE R FEE. FEAAEE

¥EkJE: Bloomberg Wind %%ﬁﬂﬁﬁﬁﬁﬁ%A



T TRIgERIN r £ Em %
& EBHYSSWIGE, FOSTRREREA, TS EREEEA:

¢ — T TFERT—REBHHENOYPERAIZR70% MR Lik, 554825 BFRANEXEESLANERREME
BAAKRE, BRHBRHE—L R,

¢ %éﬂgﬁ*ﬂwnd%ﬁi%ﬁ"‘é%ﬁiﬁﬁ,ﬁﬁI‘@%X%ﬁﬁﬁﬁ,ﬁﬁ, BRIENEBNGETEMAFEHE, FtEKimdELIR
IREXE

¢ =, SHSHILEREIZR2: 00FIEREEMEN BN, B TANEEFREBREHPEIENES, TRINKKRE
FoAERIBEMELIRSS, (= ERIB a1 0YSERFIR—ERIT3%, JWFEAFE225bpInR (9125bp) AYHMIE
BEro. —BEEWEEN (5. 6, 7=IREMIIINR50bp, =NHAEERIEAEI50(Z5ET)  &8ER
RIBREBERZMN AT, TteREEERNEE~/TTEHRARMEREEOHA.

¥EkJE: Bloomberg Wind %%ﬁﬂﬁﬁﬁﬁﬁ%A



SRAEH: ARG PRERHERPTTEE T, HRIETE AT E
B 5 RS Bt B R = WA O S st i, st
R 5 = WS R A, RARCA AT e 2R Ak HAT R

RS : W05 o J@ T ATt e sh g S e FE R ZURs s ) g Bt
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THAN KS

HAmK NAPP TR

AREE: TMNHHEXARNKE761 SWFEKRE20RE
TLHEHARLZ: 400-628-0888

Rk : www.htfc.com



